. Gold Mining

GM ASX Announcement & Media Release | ASX: KAL | 25 October 2023

Kalgoorlie

B,

Highlights:

1 Exceptional drilling results from recent RC drilling at the Kirgella Gift and Providence targets (Pinjin
Project) with the target area expanded over 250% to more than 1,150 m strike length (up from 300-
500 m). Gold mineralisation is open in every direction.

1 Shallow, high-grade intercepts at Providence, including:

0 KGRC23008: 11 m at 2.51 g/t Au from 32 m
including 4 m at 5.63 g/t Au from 39 m

0 KGRC23009: 14 m at 1.32 g/t Au from 125 m
including 2 m at 4.45 g/t Au from 132 m

1 Kirgella Gift intercepts build on historic data at shallow and deeper levels, moving the dataset one
step closer to defining a JORC Code (2012) Mineral Resource Estimate.

0 KGRC23007: 11 m at 1.56 g/t Au from 24 m
including ~ 4m at 2.98 g/t Au from 27 m
and 6 mat1.18 g/t Aufrom45m

0 KGRC23011: 10 m at 1.16 g/t Au from 85 m
including 1 m at 2.90 g/t Au from 88 m
and 15 m at 0.98 g/t Au from 166 m
including 4 m at 2.14 g/t Au from 173 m

o Multiple lodes evident with gold mineralisation open in all directions.

o All intercepts are encased within coherent, sub-grade shear zones which assists
correlation, interpretation, and targeting.

1 Coherent, sheared gold mineralisation also tagged at Kirgella North (KGRC23004: 4 m at 1.50 g/t
Au from 93 m), 90 m north of Kirgella Gift.

1 New RC and aircore drill programs being created for prompt follow-up.

WA-focused gold explorer, Kalgoorlie Gold Mining (ASX:KAL), Kal Gol d& or 0t keey
pleased to announce the results of recent RC drilling at the Kirgella Gift, Kirgella North, and Providence
gold targets on its new Pinjin project farm-in, around 140 km east of the City of Kalgoorlie-Boulder.

Commenting on the results, KalGold Managing Director Matt Painter said:

fWe are very excited by new drill results at Providence and Kirgella Gift. The highly significant results
combined with newly digitised historic data extend the Kirgellai Providence corridor from around
300 m strike length to more than 1,150 m, with gold mineralisation open in every direction.
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The Providence target is suddenly rising to the fore. For the first time since its discovery (by previous
explorers) almost a decade ago, KalGold has confirmed shallow, high-grade, shear-hosted gold
mineralisation at Providence. From only 32 m depth, 11 m at 2.51 g/t Au was intercepted, including
4 m at 5.63 g/t Au from 39 m. New RC and aircore drill programs are being designed to follow-up.

At Kirgella Gift, results also extend the prospect beyond previous estimates. Shallow gold
mineralisation is open within 40 m of surface. Once again, thick, shear-hosted gold mineralisation

has been intercepted and, promisingly, new RC intercepts at Kirgella North confirm gold
mineralisation open to the north.

We look forward to updating shareholders on Ka | Go | d 6RC arfid witcarer deill programs over
this priorityar ea . 0
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KGRCZ3011:1(miat 1:16g/t from 85m KGRC23007: 11m at 1.56git from 24m
and 4m at 1.74g/t from 145m including  4m at 2.98g/t from 27m

and 15m at 0.98g/t from 166m and 6m at 1.18g/t from 45m
incl 4m at 2.14g/t from 173m

Providence
KGRC232007:11m at 2.51g/t from 32m
ncl. 4mat 5.63g/t from 39m

Providence
KGRC23009:9m at1.23g/t rom 49m

and 14m at 1.32g/t from 125m .
incl. 2m at 4.45g/tfrom 132m

——

Aircore anomalism along strike
PINEZ22: 8m at0.16g/t from 16m

Figure 11 Recent and historic drilling at Kirgella Gift and Providence have opened >1,150 m along strike for future follow-up
(see Appendix 2 and KAL ASX announcement 23 May 2023). A north-south striking, steeply west-dipping shear zone hosts
and controls gold mineralisation at Kirgella North, Kirgella Gift, and Providence. Further south, historic RAB results show
strong gold anomalism immediately west of the continuation of this structure (Gutnick Resources, WAMEX Report A63110).
Forthcoming exploration programs will test this extent. Projection: MGA 94 Zone 51.
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Figure 27 Location map of the Pinjin Project around 130 km northeast of Kalgoorlie Boulder. The project is located just north
of Ramelius Resour ce s @oldPrjeXAll PRjptEon: MBA M &ane. a

Drill results greatly extend gold potential at Pinjin

The results of the recent RC drill program combined with recently digitised historic data have extended the
known extent of gold mineralisation in the area by >250% from around 300 m strike at Kirgella Gift to over
1,150 m strike.

To the north, KalGold has also tagged coherent shear-hosted gold mineralisation at Kirgella North, around
90 m north of Kirgella Gift.

To the south, high-grade gold has been confirmed at the Providence discovery. Extending the north-south
strike extent of gold mineralisation, newly digitised, shallow, historic RAB drilling intercepts show strong,
sub-grade gold anomalism on two lines up to 350 m south of Providence.
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Beyond the Kirgellai Providence corridor, KalGold is drawing up plans to test historic anomalism and new
structural and conceptual targets throughout the 20 km of strike controlled by the Company to the south
of the Anglo Saxon gold mine. This will include testing extensions to historic high-grade hits at Harbour
Lights and Wessex.
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Figure 3 7 Long section of RC and Diamond drilling along the Kirgella-Providence corridor, looking east. Bold black traces
represent new RC drilling from the most recent program. To represent the breadths of gold mineralisation in the corridor and
the likely multiple lodes present, the long section is particularly wide (£150m). This means that some of the drill holes may
pass in and out of the mineralised zones along their lengths. Trends are approximate, particularly at Kirgella North and
Providence, where trends are modelled following more established trends at Kirgella Gift as there is insufficient data to model
them otherwise. Acquisition of further data in each of these areas is likely to modify these trends. Projection: MGA 94 Zone

51.

Discovery at Providence

Shallow, high-grade gold mineralisation intercepted in confirmatory drilling undertaken by KalGold at
Providence is the first drilling since 2015. Kal Go | ddosfirmgl pravibus idiscgveries and has
additionally defined shallower and higher-grade gold mineralisation providing important orientation
information to assist follow-up drilling.

Tableli New i ntercepts f rRQurlkad Bavidendesprospect $er Appendix 2 for
a full listing of all intercepts from Kirgella Gift and Providence.

KGRC23008 11 m at 2.51 g/t Au from 32 m
including 4 m at 5.63 g/t Au from 39 m

KGRC23009 9 mat 1.23 g/t Au from 49 m
including 1 m at 2.17 g/t Au from 56 m
and 14 m at 1.32 g/t Au from 125 m
including 2 m at 4.45 g/t Au from 132 m
and 1 mat2.16 g/t Au from 146 m
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Shallow, high-grade gold extends target to 1,150m

@) Kalgoorlie Gold Mining
Drillhole KGRC23008 intercepted 11 m at 2.51 g/t Au from only 32 m downhole, including 4 m at 5.63 g/t
Au from 39 m. On section (Figure 4), plotting new and historic intercepts depicts a steep westerly attitude

to shear-hosted gold mineralisation similar to Kirgella Gift.
Follow-up drilling will target Providence to the north, south, and down-dip of these new drill hits.
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Figure 4 - Cross section at Providence looking north, showing new and historic drillholes (see Appendix 2 and ASX
announcement 23 May 2023). Gold mineralised lodes and intercepts are shown in reds. Calculated intercepts are hosted

within coherent, sub-grade mineralisation within sheared mafic to ultramafic rocks. This provides confidence for
correlation between drill holes and in definition of multiple lodes. Projection: MGA 94 Zone 51.
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Extension of shear-hosted gold at Kirgella Gift

At Kirgella Gift, drilling has extended known shear-hosted gold mineralisation. The mineralised zone has
been extended southward and remains open to the south and down-dip.

Encouragingly, KalGold sees gold grades that are generally quite consistent, with higher-g r a éheludifigo
intercepts quite close to the overall, broader intercept value. This is typical of shear-hosted gold
mineralisation in the Laverton Tectonic Zone and suggests that grades are predictable and can be
modelled with a high degree of certainty.

Figure 5 - Cross section at Kirgella Gift looking north, showing new and historic drillholes (see Appendix 2 and ASX
announcement 23 May 2023). Gold mineralised lodes are shown in reds. Calculated intercepts are hosted within
coherent, sub-grade mineralisation within sheared mafic to ultramafic rocks. This provides confidence for correlation
between drill holes and in definition of multiple lodes. Projection: MGA 94 Zone 51.
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